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of the Koch brothers, America is turn-
ing into one. And what does the Repub-
lican leader do? He sticks a provision
in this legislation to protect them even
further.

Current Federal law requires publicly
traded corporations to disclose finan-
cial details on their annual report to
shareholders, such as how much they
are paying their executive officers and
others, but shareholders—the true own-
ers of corporations—have no idea how
much money is being spent on politics,
being directed by a few in the corpora-
tions. The Securities and Exchange
Commission does not require this to be
reported.

Last August, 44 Democratic Senators
sent a letter to the Securities and Ex-
change Commission in support of add-
ing political disclosures in their annual
shareholder reports. The Republican
leader wants to stop this. He wants to
do everything he can to protect the
Koch brothers. But the Securities and
Exchange Commission received 1 mil-
lion public comments in support of dis-
closure because it protects the inter-
ests of investors—1 million comments.
That is unheard of.

The Republicans in the Senate are
opposed to disclosure. That is why the
Republican leader has attached this so-
called rider to the government funding
bill to prevent shareholders from
knowing how their money is spent and
being used in the political process. Re-
publicans are holding the government
hostage because they want to keep the
political system awash in dark money.
They want to give contributions to the
Chamber of Commerce, the National
Rifle Association, and on and on—mil-
lions and millions of dollars.

The Senate Republicans need to
rethink their priorities. Republicans
need to spend less time worrying about
the balance in their campaign accounts
and more time protecting their fellow
Americans, especially those in Flint,
MI.

Madam President, I see my friend the
senior Senator from Iowa on the floor.
Before he speaks, will the Chair an-
nounce the business of the day.

————
RESERVATION OF LEADER TIME

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the
leadership time is reserved.

—————

LEGISLATIVE BRANCH
APPROPRIATIONS ACT, 2017

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the
Senate will resume consideration of
H.R. 5325, which the clerk will report.

The senior assistant legislative clerk
read as follows:

A bill (H.R. 5325) making appropriations
for the Legislative Branch for the fiscal year
ending September 30, 2017, and for other pur-
poses.

Pending:

McConnell (for Cochran) amendment No.
5082, in the nature of a substitute.
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McConnell amendment No. 5083 (to amend-
ment No. 5082), to change the enactment
date.

McConnell amendment No. 5084 (to amend-
ment No. 5083), of a perfecting nature.

McConnell amendment No. 5085 (to the lan-
guage proposed to be stricken by amendment
No. 5082), to change the enactment date.

McConnell amendment No. 5086 (to amend-
ment No. 5085), of a perfecting nature.

McConnell motion to commit the bill to
the Committee on Appropriations, with in-
structions, McConnell amendment No. 5087,
to change the enactment date.

McConnell amendment No. 5088 (to (the in-
structions) amendment No. 5087), of a per-
fecting nature.

McConnell amendment No. 5089 (to amend-
ment No. 5088), of a perfecting nature.

The ACTING PRESIDENT pro tem-
pore. The Senator from Iowa.

IOWA FLOODS

Mr. GRASSLEY. Madam President,
natural disasters happen. Eight years
ago, Senator Harkin and I had to deal
with flooding in Eastern Iowa. Today
Senator ERNST and I are called upon to
observe—as we did this past weekend—
a great amount of flooding in Eastern
Iowa. Earlier this year, we also heard
the Senators from West Virginia and
the Senators from Louisiana speak
about the natural disasters in their
State. It was only 8 years ago that I
was on the floor talking about the
record devastation caused by severe
storms and floods. Many of the same
places are currently experiencing simi-
lar flooding as rivers are cresting at
record or near-record levels.

On Saturday, I toured several cities
with the Governor, the Lieutenant
Governor, and Members of the Iowa
congressional delegation, including
Senator ERNST. We saw debris and
damage left by receding floodwaters,
many homes underwater, and great
flood fight preparations.

Many businesses and individual vol-
unteers have been working tirelessly to
help prevent damage to both public and
private property and to help clean up.
Today I had a discussion with the
mayor of Greene, IA, about the num-
bers of high schools that are closed in
that area, but the kids are coming in
to help clean up in the city of Greene,
IA. This is the Iowa way. I thank those
who have helped and will provide as-
sistance in the future.

Since the floods of 2008, many lessons
have been learned. Plans and training
to protect Iowa communities are in
place. I am pleased to report that the
mitigation through Federal, State, and
local resources that has taken place
throughout Iowa since the floods of
2008 has been beneficial. This has al-
ready proven effective and will lessen
the impact of this year’s floods. It is
estimated that more than $50 million
of reduced impact will be experienced
because of previous mitigation efforts.
However, as we learned this weekend,
so much remains to be done.

Iowa’s second largest city, Cedar
Rapids, experienced massive devasta-
tion, with more than 1,300 city blocks
covered in water and over $32 billion
worth of damages from the floods of
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2008. Today, as a result of massive
amounts of rain upstream over the last
few days, the city of Cedar Rapids is
fighting to prepare for the high crest
on the Cedar River, second only to 2008.
Cedar Rapids is doing everything it can
to protect its citizens by using HESCO
barriers, earthen levees, and berms.
However, a permanent solution
through permanent flood control struc-
tures is still very much needed.

Even prior to the 2008 floods, the pro-
tection of the Cedar River in Cedar
Rapids was identified as needing eval-
uation. In 2006, Congress authorized a
flood risk management feasibility
study with the feasibility cost share
arrangement being signed on May 30,
2008. Since then, the feasibility study
was completed and alternatives were
chosen, although this Federal project
protects only a portion of Cedar Rap-
ids. I worked to get the construction of
the project authorized in the Water Re-
sources Reform and Development Act
of 2014. That happened to be the first
WRDA bill since 2007. However, funding
has been difficult to obtain since the
benefit-cost ratio is just over one from
the point of view of the Corps of Engi-
neers’ scoring.

I am pleased the Senate instructed
the Army Corps of Engineers to expe-
dite this and three other flood damage
reduction and flood risk management
projects in the recently passed Water
Resources Development Act.

Also in this year’s act, the Senate
passed an amendment to the bill that I
was pleased to cosponsor with my col-
league, Senator ERNST, requiring the
Government Accountability Office to
study the Army Corps of Engineers’
methodology and performance metrics
used to calculate benefit-cost ratios
when evaluating construction projects.

I have heard from Cedar Rapids, Des
Moines, and several other places in
Iowa regarding their concerns about
how the Corps calculates the benefit of
structures and that mitigation and fu-
ture savings is not a strong factor in
determining flood risk management.

Let me say that as I talk to people in
Iowa—but particularly in Cedar Rap-
ids, TA—about the cost-benefit ratio,
mitigation, and future savings not
being taken so much into consider-
ation, it is something that they just do
not understand. I recognize that this is
a complex issue and that the Corps
rarely gets enough funding to maintain
and operate what it owns, let alone
start numerous construction projects. I
also recognize the need to have a ra-
tionale on how to prioritize projects
when there are scarce resources, and I
have been supportive of these efforts.

However, a one-size-fits-all approach
doesn’t work when dealing with flood
protection. This is the most difficult
thing to explain to people in Cedar
Rapids, IA. It is a necessity to more ac-
curately quantify future benefits and
the protection of citizens when making
benefit-cost ratios. We also need to
find a way to expedite these flood
projects so it doesn’t take 20 to 40
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